Automobiles

Indian steelmaker JSW to launch EV brand

have prompted mass uptake. Electric
car sales in India total only about
100,000 units 2 year, accounting for
:bo\n 2 per cent of the passenger car

‘market, accordiag to S&P Global Mobil-
ity, but sales are starting to take off

ROULA KHALAF, ROBIN HARDING, In launching its own brand, JSW
JOMN REED AND CHRIS KAY — MUMBAI wouldbe ing a field of EV

JSW plans to launch its own electric  in India that includes Tata Motors,
vehicle brand, its chair and family ~Mahindraand Ola Electric.

owner Sajjan Jindal has said, signalling _ Jindl gave ro further details of his
a move by the Indian to Sroup’spl tk‘pt
become a significant operator in the  Cific

country's growing EV sector. mzpmoux-:onnhrm-nmhd

JSW’s plans for its own in-house EV
brand follow its announcement in

Industrial City, an industrial park in

‘Ourideais not to be an

MG Motor India in September
launched its Windsor crossover EV,
priced at about $17,000. According to
the company the model is “fully
booked” for the next few months,

Manho(ltl.sbn)o{-vmlunnmh A
SAIC Motor Chinese ofa Chinese with sales capped at 50,000 this year
carmaker C because its plant in Gujarat does not
most populous country and third- We want to have the capacity to| mare.
largest car market. nmufactuned)eprodnas Nareadra Medi's government last
In an interview with the Financial ———————————  year vetoed a proposal by China’s BYD
indal said JSW's planned car  Maharashtra, welcomed JSW for what it lnmqnphulnuydcnhadhajv
plantin Aurangabad in India’s western  said would be a Rs272bn ($3.2bn)  withlocal Megha Engineering.
1o make EVs and commer- I\’Dmmlymnpapnncnhnpm
its own brand, revealing for the first 200jobs. iy ing Pakistan, where it aims to
time an aim to build vehicles under its muﬂdmwm ‘make EVs by 2026.
ownname. SAIC JV with JSW after
“Our idea is not to be an outpost of a mwdm.mmmﬂ- finding that cash for its operation in
Chinese company to sell products in  size EVs has developed more slowly. India was "not coming through”
India” Jindal told the FT. “We wantto  This s rival of controls, Jindal
manufacture the products in India, China, where, subsidiesand  said. SAIC did not respond to a request

value-add in India and sell in India.”

gevernment
incentives for producers and buyers

for comment.




